RESOLUTION 26-2013

A RESOLUTION OF THE MAYOR AND COUNCIL OF THE CITY OF
BENSON, ARIZONA, AUTHORIZING THE EXECUTION, AND DELIVERY OF
LEASE-PURCHASE AGREEMENT NO. 008-0517180-303 DATED SEPTEMBER
16, 2013, IN THE PRINCIPAL AMOUNT OF $259,642.05, BETWEEN CITY OF
BENSON, ARIZONA DBA SAN PEDRO GOLF COURSE, 120 W. SIXTH
STREET, BENSON, ARIZONA 85602 AND TCF EQUIPMENT FINANCE, INC,,
1111 WEST SAN MARNAN DRIVE, SUITE A2 WEST, WATERLOO, IOWA
50701-8926; PROVIDING 60 MONTHLY LEASE PAYMENTS OF $4,774.90
EACH FROM LEGALLY AVAILABLE FUNDS; AND PRESCRIBING OTHER
DETAILS IN CONNECTION THEREWITH

WHEREAS, City of Benson, Arizona, dba San Pedro Golf Course, (the “Lessee™)
is a Corporation duly organized and existing pursuant to the Constitution and laws of the
State of Arizona; and

WHEREAS, Lessee is duly authorized by applicable law to acquire such items of
personal property as are needed to carry out its governmental functions and to acquire
such personal property by entering into lease-purchase agreements; and

WHEREAS, Lessee hereby finds and determines that the execution of a Lease for
the purpose of leasing with the option to purchase the property designated and set forth in
Exhibit A to the Lease is appropriate and necessary to the function and operations of the
Lessee; and

WHEREAS, TCF Equipment Finance, Inc. (the “Lessor”) is a Corporation duly
organized, existing, and in good standing under the laws of the State of Minnesota, shall
act as Lessor under said Lease; and

WHEREAS, the Lease shall not constitute a general obligation indebtedness of
the Lessee within the meaning of the Constitution and laws of the State;

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND COUNCIL
OF THE CITY OF BENSON, ARIZONA:

Section 1. The Interim City Manager acting on behalf of Lessee, is hereby authorized
to execute any and all documentation necessary or convenient to deliver
the Lease, which Lease is available for public inspection at the offices of
Lessee.

Section 2. The Lease shall be in the principal amount of $259,642.05 bearing interest
as set forth in Exhibit C of the Lease; said Lease to contain an option to
purchase by the Lessee as therein set forth.

Section 3. The Lessee’s obligations under the Lease shall be expressly subject to
annual appropriation by Lessee; and such obligations under the Lease shall
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Section 4.

Section 5.

Section 6.

not constitute a general obligation of Lessee or indebtedness of Lessee
within the meaning of the Constitution and laws of the State of Arizona.
All other related contracts and agreements necessary and incidental to the
Lease are hereby authorized.

Lessee reasonably anticipates to issue not more than $10,000,000 of tax-
exempt obligations (other than “private activity bonds” which are not
“qualified 501(c)(3) bonds™) during the current calendar year and hereby
designates the Lease as a “qualified tax-exempt obligation” for purposes
of Section 265(b) of the Internal Revenue Code of 1986, as amended.

This resolution shall take effect immediately upon its adoption and
approval.

PASSED AND ADOPTED BY THE MAYOR AND COUNCIL OF THE CITY
OF BENSON, ARIZONA, this 30th day of September, 2013.

ATTEST:

Vi koA

VICKI L. VIVIAN, CMC, City Clerk

APP ED AS TO FORM:

MICHAEL J. MASSEE, City Attorney
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