RESOLUTION NO. 18-2003

A RESOLUTION OF THE MAYOR AND CITY COUNCIL OF THE CITY
OF BENSON, APPROVING THAT CERTAIN THIRD PARTY TRUST
AGREEMENT TO BE DATED SEPTEMBER 22, 2003, BY AND BETWEEN OLD
HOMESTEAD, L.L.C., AND PIONEER TITLE AGENCY, INC., ACTING AS
TRUSTEE UNDER TRUST NO. _ 953235 AND THE CITY OF BENSON,
REGARDING PROPERTIES WITHIN OLD HOMESTEAD SUBDIVISION.

WHEREAS, the City of Benson wishes to enter into an Third Party Trust
Agreement with Old Homestead, L.L.C. and Pioneer Title Agency, Inc., acting as Trustee
under Trust No. 953235 ., whereby said Agreement provides means of assuring the
completion of the subdivision improvements as required by the City of Benson
Subdivision Regulations.

BE IT NOW HEREBY RESOLVED that the Third Party Trust Agreement,
executed by and between, Old Homestead, L.L.C., and Pioneer Title Agency, Inc., as
Trustee under Trust No. 953235 and the City of Benson, to be dated September 22,
2003, and recorded in the Records of Cochise County, State of Arizona, is hereby
approved. Further, the Mayor of the of the City of Benson is hereby authorized to
execute any and all documentation regarding said Third Party Trust Agreement.

Resolved and adopted this 22" day of September, 2003 by the Mayor and City

Council of Benson, Arizona.
& S

GEORGE SCOTT, Mayor

ATTEST:

KAREN H. 10HN§9N', City Clerk

Approved as to form:
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ANN P. ROBERTS, City Attorney




